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1. TOM TAT HIEU QUA QUY

Gia CCQ ’ ; Ké ttr ngay
1 than 3than
ngay 30/09/2026 g 9 thanh 1ap* (%)
LPLF 9.346,40 -2,36% -4,02% -6,54%
VNINDEX 1.760,56 -3,91% 5,35% 7,78%

DIEN BIEN GIA CHU’NG CHi QUY SO VOl VNINDEX

TANG TRUONG NAV/CCQ SO VO1 VNINDEX
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* P6 thj tinh ttr Ngay 14p Quy: 07/05/2026

QUY CO PHIEU LPLF PHU HOP VOl AI?

QuY cb phiéu LPLF phi hop véi nha dau tw c6 khau vi rdi ro tie trung binh

dén cao, tim kiém co hoi sinh I&i manh mé t thi trudng chirng khoan va

hwéng dén muc tiéu birt pha tai san trong dai han.

THONG TIN QUY DAU TU DOANH NGHIEP DAN PAU LP

Ma quy
Loai hinh

Ngay thanh lap

Muc tiéu dau tw

Céng ty quan ly quy

Ngén hang giam séat

Dai ly phan phéi

LPLF
Quy m& c6 phiéu
7/5/2026

Téi da héa tang trwdng gia tri tai sdn cho nha dau tw
thong qua viéc dau tw vao co phiéu cia cac doanh
nghiép c6 vi thé dau nganh, c6 nén tang tai chinh virng
chac, nang luc canh tranh bén virng va tiém nang tang
trwdng cao, dwoc hwdng loi tir chinh sach wu tién phat
trién cla Nha nwéc.

Cong ty C6 phan Quan ly quy LPB
Vietcombank

CTCP Chirng khoan LPS

CTCP Fincorp (Fmarket)

CTCP Chirng khoan Finhay (FHSC)
CTCP Chirng khoan CV (MOMO)
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2. CHAT LWUONG DANH MUC PAU TV

TOP 10 HOLDINGS VA BINH GIA DANH MUC PHAN BO DANH MUC THEO TAI SAN

Nhém nganh P/E ROE (%)

1 PVT D&u khi 10,01 8,6 15,0

2 MSN Ban & 8,70 15,4 15,6

3 HPG Thép 6,35 7.3 17,5

4 VIC B4t dong san 6,23 82,5 13,0

5 STB Ngan hang 6,22 45,3 5,0

6 HAH Van tai 4,39 7.8 27,0

—— 7 VIB Ngan hang 4,00 67 15.9 = C6 phiéu niém yét = Tién

8 FPT Cbéng nghé 3,38 11,9 27,0

9 LPB Ngan hang 3,15 11,6 20,3 . = .

0 ves Noan han 205 6 182 PHAN BO DANH MUC THEO NGANH

PANH GIA RUI RO VA CHIi SO TUONG QUAN

Chi sé co’ ban LPLF VNINDEX Panh gia ttr Nha quan ly quy

P/E 20,57 12,24 Néu loai trtr \{IC\, P/E cua‘dar)h mei LPLF f.hl ’klhoang
12,8x, P/B chi con 1,9x, la mirc phu hgp doi véi danh
P/B 2.65 1,99 mlt_fc t_ap tr‘ung vao cac coO phiéu dan dat, vwot trdi so
v@i thi tredng.
Max Drawdown Kha nang phong tha va bao vé vén téi wu trong
‘EMWGC)SUt glam -10,39% | -13,46% | nhip chinh ~Nganhang =BAtdongsan =Banlé = Khac
Oi da
4

Sé lieu ngay 30/9/2026
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3. GOC NHIN NHA QUAN LY QUY

Go6c nhin vi mo
Sé lieu GDP Quy 3 twong ddi rwc r& véi GDP dat 9,95%,tiém can ngudng 2
chiv sb. Bat chap nhirng kho khan tir 14i suét va gia nhién liéu cao, nganh san
xuét van tang trwdng manh mé, GDP nganh ché bién ché tao tang 12,3%, mot
minh déng gép hon 3 diém % tang trudng cho nén kinh té.

Tuy vay, CPI van tiép tuc can tré dw dia tdng trwdng khi quay tré lai mbc 5%
do gia dau thé gi¢i ting manh.

FDI dang ky tdng manh 76% trong 9 thang dau nam (du gidi ngan chi tang
12%), htra hen déng vén tiém nang trong nhirng thang cudi ndm, hé tro' dang
ké cho hé théng.

Quy 3
9 thang

Thg 9
Thg 8

wfl Xuat khau

Thg 9
Liy ké

@ Nhap khau

Thg 9
Liy ké

9,95% yly

9,98% yly
S liéu GDP tiép tuc téng toc bt
chap kho khan tiy lai suét va gia
nhién liéu

51,9 diém Mé réng
53,3 diém Mé réng
Bon hang cham lai

Gia ban gap kho khan

Niém tin tiéu dung cai thién

59,48 ty USD A 39% [yly]
434,31ty USD A 24% [yly]

58,2 ty USD A 45,8% [yly]
453,72 ty USD A 36,7% [yly]

Mot s diém nhan vi m6 chinh trong thang 9.2026

% GDP

Thg 9 5,08% A [yly]
0,62% A [m/m]
Thg 8 4,89% A [yly]
Binh quan lily ké 4,52% A [yly]
& Doanh sb6 ban lé
Thg 9 14,10% A [yly]
Bén 1é hang hoa 13,10% A [yly]
Liy ké 13,40% A [y/y]
i FDI
9 thang
Gia tri dang ky 50,36 ty USD A 76% [yly ]
Gia tri giai ngan 21,07 ty USD A 12% [yly ]
& 1IP
Thg 9
Toan nganh 16,9% A [yly]
Ché bién ché tao 17,1% A [yly]
Liy ké 12,3% A [yly]

Nguén: Cuc Théng ké

QUY DAU TU DOANH NGHIEP DAN PAU LP — BAO CAO THANG 9.2026

Go6c nhin thj trwong

VNINDEX déng ctra thang 9 gidm 3,4%, phan nao phan anh dung trang thai cta thi trieéng
khi khéng tao ra dwgc sy hwng phan can thiét trong thang ma Viét Nam chinh thirc dwoc
nang hang Ién thj trwdng maéi ndi. Thanh khoan tiép tuc dwoc nhic tén 1a mét trong nhirng
nguy&n nhan chinh khién thj trweéng hut hoi, cung véi do 1a gia dau tang manh va viéc FED
tang |ai suét trong thang 9 (va treo thém mét 1an trong thang 10), khién thi trwong tré nén
tram l&ng vao nira sau cla thang.

Chling ta da trai qua thang 9 v&i nhiéu sy kién, nhung két qua khéng nhw y. Thang 10 véi

mua KQKD Quy 3 cung vé&i cudc hop ctia FED trong thang c6 thé sé 1a nhivng sw kién chinh
tac dong dén chi sé.

Tang trwédng GDP Quy 3 cua Viét Nam tiém can ngwdng 10%

16%
13.79
14% ’
12%
10% 0%
0 .J7/0
0 8.298.398.5%8.2%
g o 670 1A% 4% 6% gop
5.9% 5506 m 5-9%
6% :
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0%
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B Tang trwdng GDP theo quy

Ngubn: FiinPro, LPBA
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3. GOC NHIN NHA QUAN LY QUY

Hoat ddng cua Quy LPLF trong thang

Trong thang 9/2026, Quy LPLF cha yéu duy tri ty trong ¢ phiéu cao trong nira dau
thang. Do hiéu &ng tir dong tién nang hang khong that su tich cwc nhw ky vong cla
ching t6i, cling nhw nhitng dién bién bat lgi tlr vi mo thé gidi khién ching téi chi déng
phong tha va co cau lai chién lwgc trong thang.

Danh muc I8i ciia quy van la nhirng céi tén quen thudc, nhwng chang tdi da chu déng
ha ty trong so v&i cudi thang 8. Trong thang, chiing tdi c6 gia tang ty trong véi nhivng
cb phiéu mang tinh thdi sy hon nhw nhém van tai bién (PVT, HAH). Két thic thang 9,
Quy LPLF c6 ty trong cb phiéu & mrc 64% (thdp hon so véi cudi thang 8 1a 72%),
trong dé cac cd phiéu cé ty trong nhiéu nhat 1a PVT (10%), MSN (8,7%), HPG
(6,35%), VIC (6,23%), STB (6,229%) va HAH (4,39%).

Ké hoach quan ly dau tw

Thang 9 véi nhidu sw kién da trai qua khong that sw nhw ky vong, do vay chung toi
twong ddi than trong véi thang 10. Chung t6i thién vé kich ban thi trudong sé tram
ldng trong nra dau thang 10 véi thanh khodn duy tri & murc thap, truéc khi co
nhirng di&n bién dang chu y hon vao nlra sau cla thang. Trong dé ching toi dac
biét quan sat dién bién gia dau, loi suét trai phiéu Chinh phi My va cudc hop cla
FED vao thang 10.

82% thanh vién dw béo cho rang FED sé gitr nguyén lai suét trong ky hop thang 10,
va xac suét tang 1ai suét nhiéu hon vao thang 12. O’ chiéu ngwoc lai, nén kinh té Viét
Nam van cho thdy strc chéng chiu tét v&i cac dién bién bat loi, khi tdng trwdng
nganh cdng nghiép van khéi séc.

Thi trwong dang thién vé kich ban gitk nguyén |ai suat trong thang 10 va
sé tang lai suat trong thang 12

90% 82%
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69%

17% 14%

o I

Gilr nguyén (375-400) Tang 25 diém (so v&i  Tang 50 diém (so voi
hién tai) hién tai)

® Dy b&o 1ai suat muc tiéu cho ky hop thang 10
m Dy b&o 13i sudt muc tiéu cho ky hop thang 12

Nhin chung chung téi danh gia thi trwdng tuo’ng déi khé lueng trong thang 10. Ty
trong c6 phiéu ciing da dwoc ching toi duy tri & mic vira phal duy tri nédm gite
lwong tién mé&t da dé& cha dong phan (ng trwdc cac dién bién cha thi trudng.
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BIEU PHi GIAO DICH

Phi mua Mién phi

Theo thoi gian ndm gitr:

- Tlr 0 dén 12 thang: 2%

- Tlr 12 dén 24 thang: 1%

- T 24 thang tr& |én: Mién phi

Phi ban

Theo thoi gian ndm gi:
Thué TNCN - DuGi 24 thang: 0,1% gia tri ban
- Tlr 24 thang tré 1&n: Mién thué

\ 0243.212.1616
4| contact@Ipbam.com.vn
Ipbam.com.vn

9 Tang 2 LPB Tower, 17 Tong Dan ,Trang Tién, Hoan Kiém, Ha Noi

KHUYEN CAO

B&o céo nay dwoc Cong ty C6 phan Quan ly Quy LPB Iap dwa trén cac ngudn théng tin dwoc cho 1a dang tin cay tai
thoi diém phat hanh. Moi sé liéu, nhan dinh va danh gia trong béo cao chi nham muc dich cung cap théng tin, khong
dwoc xem la khuyén nghi dau tw hay cam két vé két qua sinh I6i ctia Quy.

Hiéu qua dau tw trong quéa khi» khéng phan anh hay dam bao cho két qua trong twong lai. Nha dau tw can chi dong
xem xét muc tiéu dau tw, kha nang chap nhan rdi ro va c6 thé tham khao y kién tr cac chuyén gia truwéc khi dwa ra
quyét dinh dau tuw.
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