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1. THONG TIN QUY VA DIEN BIEN GIA CHU’NG CHi QUY TRONG KY

. . A NAV/CCQ (dong) ) Ké tir ngay thanh
1 thang (%
QUY DAU TU DOANH NGHIEP DAN PAU LP ngay 31/07/2026 g (%) lap* (%)
Ma quy LPLF LPLF 9,301.18 -4.48% -6.99%
Loai hinh Quy mé& cé phiéu
VNINDEX 1,735.78 -9.07% -6.68%
Ngay thanh lap 71512026

) ) DIEN BIEN NAvV/CCQ
Toi da hoa tang trwdng gia tri tai sdn cho nha dau

tw thong qua viéc dau tw vao cb phiéu cia cac TANG TRUONG NAV/CCQ SO VO'I VNINDEX
doanh nghiép c6 vi thé dau nganh, cé nén tang tai

Muc tiéu dau tw P PR A viPng VA 5.00%

chinh virng chac, nang lwc canh tranh bén virng va 2.00%

tiém nang tang trwdng cao, dwoc hwéng loi tw 1 00%

— chinh sach wu tién phat trien cua Nha nwoéc. 0.00%
i o A . L -1.00%

Cong ty quan ly quy Coéng ty Co phan Quan ly quy LPB 2.00%

o - ) _ -3.00%

Ngéan hang giam sat Vietcombank -4.00%
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CTCP Ching khoan LPBank R I R L i RS R R L A
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CTCP Fincorp (Fmarket) N P A\ o AT A
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Dai ly phan phoi AN

A £, . . . e | PLF e \/NINDEX
Tan suat giao dich Hang ngay

* Ngay thanh /ap Quy: 07/05/2026

QUY LPLF PHU HQP VOl AI? CHi SO HOAT PONG

QuY LPLF pht hop v&i nha dau tw c6 khau vi rai ro tir trung binh dén cao,

! ) Chi s6 co’ ban LPLF VNINDEX
tim kiém co héi sinh 1&i manh mé tr thi trwong chirng khoan va huwéng dén

muc tiéu bt pha tai san trong dai han. P/E 20.64 12.10
3 P/B 2.97 1.98
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Sé lidu vi md thang 7 cho thay nén kinh té tiép da kh&i sac tr Quy 2 véi cac chi
sb vé san xuét cdng nghiép an twong. Chi sb IIP tiép tuc ghi nhan nhixng mirc
cao mai v&i da tang lan tda cha nhiéu nhom céng nghiép, dac biét 1a nganh 6
td va dién tir. Doanh sb ban I& tdng manh 14,5%, tuy nhién chi yéu dén tir hiéu
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2. TONG QUAN VI MO

(rng clia gia ca tang nhiéu hon la d4u hiéu cho tdng cau virng chac.

Diém dang cha y 1a lam phat tiép tuc da ha nhiét khi CPI thang 7 gidm 0,12%
S0 voi thang 6 (tang 4,45% so v&i cung ky, dwdi ngwdng an toan) - la thang
giam thir 2 lién tiép. Cudi thang 7, du mat bang lai suat huy ddng van con cao
nhung thanh khoan hé théng ngan hang da cho thdy dau hiéu ha nhiét sau giai
doan cang thang, 14i suat qua dém duy tri xu hwéng gidm trong ntra cubi thang.

Mot s6 diém nhan vi mé chinh trong thang 7/2026

52,9 diém Mé& réng
51,8 diém Mo rong
Pon hang tang nhanh
Tang tuyén dung

Lam phat ha nhiét

Xuat khau

Thg 7
Thg 6

Thg 7 53,1ty USD A 25% [yly]
Liy ké 319,5ty USD A 22% [yly]
Thg 7 56,7 ty USD A 44% [yly]
Lay ké 340,0 ty USD A 22% [yly]
® Can can thwong mai
Thg 7 Nhap sieu 3,59 ty USD
Lay ké Nhap siéu 20,52 ty USD
cung ky Xuét siéu 10,35 ty USD

Thg 7 4,45% A [yly]
-0,22% A [m/m]
Thg 6 4,69% A [yly]

Binh quan lily ké 4,39% A [yly]

% Doanh sé ban lé

Thg 7 14,50% A [yly]
Ban Ié hang hoéa 13,60% A [yly]
Lay ké 13,10% A [yly]

£ FDI

7 thang
Gia tri dang ky
Gia tri gidi ngan

P

38ty USD A 58% [yly ]
15,2ty USD A 11,8% [yly ]

Thg 7

Toan nganh 14,5% A [yly]
Ché bién ché tao 15,0% A [yly]
Lay ké 11,4% A [yly]

Nguén: Cuc théng ké

3. DIEN BIEN THI TRUONG

VNINDEX déng ctra thang 7 gidm 6,7%, mic gidm theo thang manh nhét trong vai
thang tré lai day. T cudi thang 6 dén mirc thap nhét thang 7, chi s mat khoang 10%
do nhiéu yéu td nhuw chién sy Trung Doéng tiép tuc cing thdng, gia dau cao va hiéu
(ng ban chéo trén toan thj trwéng khi mét vai cb phiéu Ién gidm san nhiéu phién.

KQKD ctia cac doanh nghiép niém yét Q2/26
Dbéng gop vao tang
trwdng toan thi

Nhém nganh theo phan nganh
ICB level 2

Tuy vay, v&i nhirng dién bién tich cwc ctia dam phan Trung Péng, cling nhw sac thué
theo muc 301 cGa Trump danh v&i Viét Nam khéng qua dang ngai, thi trwong co sw
kh&i sac nhéat dinh trong tuan cudi thang 7. Két hop vai két qua kinh doanh toan thi
trwong &n twong khi lgi nhuan toan thi trwéng tang 49,6% trong Quy 2 (sb liéu tinh
dén cudi ngay 2/8/2026). Thi trwerng hdi phuc vé mat tam Iy va cac cb phiéu vén hoa
I&n thu hat dwoc dong vén tr nwdc ngoai, qua dé chi sd déng ctra tuy gidm diém so
véi dau thang nhwng cho thay nhiéu sw tich cwe hon 1a bi quan.

DBong gop vao
tang trwdéng toan

Q2/26 Q2/25 trwong 6T26  6T25 thi trwong
Toan thi trudng tg,e% 31,2% 44,0% Esj%
Hoa chét 5,3% 42,0% 1§ 1,6% 548%  41,4% § 1,5%
Thuc phdm va dd ubng B2.8% 14,4% || 2,2% 40,0% 8,6% F 2,4%
Hang ca nhan & Gia dung 3,3% 24,2% -0,3% 105%  |55% | 0,1%
Hang & Dich vu Cong nghiép 8,7% -8,3% | 2,3% 33,9% -3,1% ﬂ 1,8%
Ngan hang 4,7% 18,1% h 10,7% 192% 16.4% WL 85%
Xay dyng va Vat ligu 1,1% 33,7% 0,3% 14.4%  P0,4% 0,3%
Tai nguyén Co ban 8,8% 28,8% 3,0% 112,9%  26,4% | 3,8%
Truyén théng 208,69 l-160,0% 0,3% 209,8% 24,1% 0,2%
Ban 1 102,6% 442% § 2,2% 83,4%  57,2% 1,9%
BAt dong san 256,1% 117,4% 20,4%) 111,5% 126,5%
Dich vu tai chinh 6,2% 37,0% I 1,7% 31,3%  P0,4% 1,4%
Dién, nuoc & xang du khi dét #6,1% 645% 3,1% 434%  p42% K| 2,4%
B&o hiém 1,1% 18,6% 0,2% 205%  12,3% | 0,2%
Dau khi 243,9% 28,4% 4,9% 117346,6% 18,3% 5,1%
Cong nghé Thong tin 8,9% 19,7% 0,3% 8,9%  29,0% 0,1%
O 16 va phy ting s, 7% -2,0% §  -806% -1,0%
Du lich va Gidi tri 2,5% 103,6%H -2,0% 53%  11,2% -0,1%
Y té 0,8% -15,7% 0,1% 17,3%  |-9,8% 0,1%
Vién thong 87,2% 105.2% | 0,7% 78,6%  [13,2% 1,0%

Nguén: FiinPro, LPBA tinh toan
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4. HOAT BONG CUA QUY MO LPLF TRONG THANG

Trong thang 7/2026, thanh khoan thj trwdng c6 cai thién so voi thang 6 tuy
nhién chwa dat méc ma ching téi ky vong la 20.000 ty déng/phién. Do da duy
tri ty trong tién mét cao tlr trwdc nén Quy da gidi ngan vao nhirng phién giam
manh cla thj trwong, gia tang ty trong vao cac cd phiéu trong danh muc I6i
cta Quy. Tuy vay, do van dé thanh khoan trong nhitrng phién héi phuc chua
dam bao, chdng t6i chd déng chét I véi mot sé ¢d phiéu va chi duy tri ty

trong ¢cd phiéu trung binh & mirc 42% trong thang.

Viéc gidi ngan dau tw tuan tha nguyén tdc nhdm vao cac doanh nghiép dan
dau dwoc hudng loi nhiéu tir yéu td chinh sach va két qua kinh doanh nhw

VIC (7,02%), TCB (6,53%), HPG (6,45%) VIB (5,05%) va VCB (4,25%).

TOP HOLDINGS

VIC

TCB

HPG

VIB

VCB

\NNO Jd

B4t dong san
Ngan hang
Thép
Ngéan hang

Ngan hang

7.02%

6.53%

6.45%

5.05%

4.25%

PHAN BO TAI SAN TAI NGAY

31/7/2026

5. NHAN DINH THI TRUONG VA KE HOACH THO!I GIAN TO!

Tw cudi thang 7, cac nut that vé vi mé da c6 phan ha nhiét nhw lam phat, thanh khoan
thi trwong chirng khoan 1an hé théng lién ngan hang. Tuy vay, ciing khong thé vi thé
ma quén di cau chuyén mat bang lai suat van dang duy tri & mirc cao, day van la rao
can Ién nhét cla thi trwong khién thanh khodn chwa dat tiéu chi cia chang toi ky
vong 20.000 ty/phién. Do vay can trong la khong thira trong giai doan hién tai.

Phan con lai ctia Quy 3 c6 twong dbi nhiéu sy kién nhw Dam phan My va Iran dang
co tién trién, FED duwoc dw bao nang Iai suat trong thang 9, ky hop Québc hdi khéng
thwong 1é trong thang 8 dw kién théng qua nhiéu luat méi. Ngoai ra, ching ta van con
d6 méc nang hang FTSE dén gan vao quy 4.

Qua trinh nang hang sé duwogc thyc hién theo 16 trinh 4 giai doan, kéo dai tr thang
9/2026 dén thang 9/2027 nham dam bao sy 6n dinh va tao thdi gian cho thi trwong
hap thu dong vén. Ty trong phan bd sé tang dan qua tng ky danh gia: 10% (thang
9/2026), 20% (thang 3/2027), 35% (thang 6/2027) va 35% cudi cling (thang 9/2027).
Khi hoan tat 100% 16 trinh, wéc tinh thi trwdng chirng khoan Viét Nam sé thu ht
duoc tdng dong von dau tw thu dong Ién téi khodng 1,5 ty USD va co thé 1a 5-6 ty
USD vén tir cac qu§ chi dong

Do d6, trong bbi canh rii ro va co hdi dan xen nhw vay, ching téi duy tri chién luwoc
tir thang trwéc, chon loc, wu tién cac cb phiéu co cau chuyén riéng, nén tadng co ban
tét va trién vong hudng loi tr cac yéu tb trong nwdc. Ty trong tién mét cao van sé
dwoc duy tri d& sén sang phan (ng khi nhirng chuyén bién tich cuc clia thi truong
xuat hién.
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BIEU PHi GIAO DICH

Phimua Mién phi

Theo thei gian nam gitr: ' 0243.212.1616
- T 0 dén 12 thang: 2%
- Tlr 12 dén 24 thang: 1%

- Tlr 24 thang tré |én: Mién phi

Phi ban 4 contact@Ipbam.com.vn

E lpbam.com.vn

§ Tang 2 LPB Tower, 17 Tong Dan ,Trang Tién, Hoan Kiém, Ha Noi

Theo thdi gian ndm gii:
Thué TNCN - Dw6i 24 thang: 0,1% gia tri ban KHUYEN CAO _— .
Béao céo nay dwgc Cong ty Co phan Quan ly Quy LPB lap dwa trén cac nguon thong tin dwoc cho la dang tin cay tai
thoi diém phéat hanh. Moi sé liéu, nhan dinh va danh gia trong b4o c&o chi nham muc dich cung cap théng tin, khdng
duwoc xem |a khuyén nghi dau tw hay cam két vé két qua sinh |&i clia Quy.
Hiéu qua dAu tw trong quéa khir khdng phan &anh hay dam bao cho két qua trong twong lai. Nha dau tw can chi dong
xem xét muc tiéu dau tw, kha nang chap nhan rdi ro va co thé tham khao y kién ttr cac chuyén gia trwéc khi dwa ra
quyét dinh dau tuw.

- Tl 24 thang tr& 1én: Mién thué
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