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1. THONG TIN QUY VA DIEN BIEN GIA CHU’NG CHi QUY TRONG KY

.. S NAV/CCQ ngay ; Ké tir ngay thanh
1 th
QUY PAU TU DOANH NGHIEP DAN DAU LP - ang lap*
Ma quy LPLF LPLF 9,737.44 -2.06% -2.63%
Loai hinh Quy mé& cé phiéu
VNINDEX 1,863.49 -0.19% -2.57%
Ngay thanh lap 71512026

) ) DIEN BIEN NAvV/CCQ
Toi da hoa tang trwdng gia tri tai sdn cho nha dau

tw théng qua viéc dau tw vao cd phiéu cha cac 2.50%
A e doanh nghiép cé vi thé dau nganh, cé nén tang tai 2.00%
Muc tiéu dau tw . - P A N 1.50%
chinh virng chac, nang Iwc canh tranh bén virng va 1.00%
tiém nang téngAtru’c’)’r,\g cao, ,du’c_)’c‘hu’c’yng loi tor 0.50%
— chinh sach wu tién phat trien cua Nha nwoéc. 0.00%
-0.50%
Congty quanly quy  Congty Cé phan Quan ly quy LPB 'i-ggg’f
L 0
I L . -2.00%
Ngéan hang giam sat Vietcombank -2.50%
-3.00%
N £ CTCP Chng khoan LPBank © O A O O O PO O O PO O O O O O O O O O
Pai ly phan phoi : U U U N N N N U U U U U L\ K\ R U
: CTCP Fincorp (Fmarket \‘L\W\‘L\W\‘L\‘L\‘L\‘L\W\W\‘L\’L\‘L\W\W\\‘b\%\‘b\‘b
p ( ) S GPRERPGPP P & PG P
Tan suét giao dich Hang ngay LPLF VNINDEX

* Ngay thanh /ap Quy: 07/05/2026

QUY LPLF PHU HQP VOl AI? CHi SO HOAT PONG

QuY LPLF phi hop vé&i nha dau tw c6 khau vi rai ro tw trung binh dén cao, Chi sb co ban LBl VNINEE
tim kiém co’ hdi sinh I&i manh mé tr thi tredng chirng khoan va hwéng dén
muc tiéu bt pha tai san trong dai han. P/E 16.13 13.88

, P/B 2.39 2.11
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2. TONG QUAN VI MO

Kinh t& Viét Nam trong 1H.2026 tiép tuc duy tri da tang trwéng tich cwe 8.2%
va la co s& dé Chinh pha kién dinh muc tiéu tang trwdng hai con sé trong nam.
Sén xuét cong nghiép gitr vai trd dan d&t v&i chi sb sdn xuét toan nganh tang
9,8% YoY va dong gop 47,2% vao mirc tang trwdng chung, trong khi khu vic
dich vu tang 8,1% va déng gop 47,1%. Tuy nhién, ap lwc lam phat van hién
hiru: CPI binh quan 6 thang dau nam & mirc 4,4% so vdi clng ky.

Nhin chung, birc tranh vi md cho thdy nén tang tang trudng virng chac nhung
can theo doi sat dién bién gia ca trong niva cudi nam

Q2 A 8.39% iy
%0 vOl dy bao Q2 HSC 6.90%
S0 vol Q1783%

6T & 818% yiy

50 voi dy bdo Thg 6 HSC 5.3%
SO0V Thg S 56%

v 0.39% m/m yly
Liy ké & 4.38% y/y m/m

1] : JE A v s
o5y Xuat khau __¢*» Doanh s& ban lé

Thg 6 50.79 yyuso A 28.1% yiy Thg 6 A 14.8% yiy

S0 VOi dy bdo Thg 6 HSC 10.6% 80 vOi dy Déda Thg 6 HSC 12.0%
0 v Thg 5 18.0% s0 voi Thg 5 11.8%

A 8.2% m/m A 11% mim
LOy k& 266.52 7 usD 4 21.0% yiy Liy k& 4 12.9% yiy

Thg6 53.43y A 45.2% y Thg 6
9 Cbeo =0 vl mn.-y'nyrm 6 HSC 22.3% Giai ngan 3.28 1y uso A 16.3% yiy
$0 v Thg 5 33.8% Cam két 9.84 tj uso a 214.4% yiy
A 2.5% m/m Ly k&
LOy k& 28317 yusD 4 33.4% vty YGldingan  13.03wuso 4 n2% yiy
Cam két 34.65 tyusp * SLO% yiy

Thg 6 Tham huyt thuong mai 2.64 ty UsD
50 voi dyr bao Thg 8 HSC: thdm hyt 1.2 ty USD
%0 vai Thg 5 thiim hyt 5.2 ty USD

LOy k& Tham hyt thuong mai 16.65 ty USD
SO vdi 8T25 thing du 785 ty USD

Thg6 A 12.7% yy
=0 vail du bdo Thg 6 HSC 9.5%
sovit Thg 5 8.8%

A 3.5% m/m

Lay ké A 10.8% yiy

3. DIEN BIEN THI TRUONG

VNIndex déng clra thang 6 tai mirc 1.860,01 diém, gidm nhe 0,19% so v&i cudi thang
5. Thi trwdng dao déng trong bién do hep trong phan Ién thang 6. Thanh khoan thi
trwdng van chwa c6 d4u hiéu hdi phuc tich cwc. Cac ¢b phiéu thudc Vingroup dac biét

la VIC, VHM tiép tuc déng vai trd 1a dong lwc chinh dan dat cac nhip cta chi sb.

Thi trwong tién té trong nwérce tiép tuc cho thay sw khé khan trong bi canh 1ai suét duy
tri & vung cao, khién cac nha dau tw c6 tam ly chan nan, déc biét trong giai doan thi
trwdng thiéu vang cac théng tin mang tinh hé tro. Théi gian thang 06 la giai doan bi

réng tin cha thi trwong khi ma két qua kinh doanh 6 thang dau ndm clia cac doanh
nghiép chwa dwoc cong b, ddng théi mua dai hodi cd ddng da qua.

Viéc thj trwong chirng khoan Viét Nam tiép tuc khéng dwoc ndm trong danh séch theo

ddi nang hang I1&n thj trwng méi ndi clia MSCI da khién mét trong nhivng chét xuc tac
hiém hoi cho thj trwerng trong thang 6 khong tré thanh hién thuc.

(L’l‘./ll Nén ting d& dugc hodn thidn | = Nhimg rdo cén ¢dn lgl

Céc ndi dung dang duoc xir ly
+ MSCI danh gia cao (++) cac tidu chi +» Co ché CCP: du kién van hanh dau nam + Néi long FOL: van phu thudc va
I ky, gigo dich. 2027. chura 6 1§ trinh. L
+ Diéu kién ti€p can cla nha dau tu + Cong b thong tin ti#ng Anh: dp dung tir | | + Cai cach FOL cd didu kién: can
nudge ngoai thuan |ol. nam 2028. phdi hop da bo nganh,

» Hé thing KRX di vao hoat ddng, cdi » Quy dinh FOL: 1i8p tyc ra soat va diéu chinh, | | + Ca ché ngoai hdi MSCI: van cén |

| thién nng lyc. J | + M hinh Omnimbus: dang dugc nghién cu. | | thém thoi gian. )
. ) o <
LO TRINH & MOC THED DI : ;
24/6/2026* 21/9/2026 Q1/2027 11172028 2028-2029
MSCI Clssticason FISE EM i OGP v ol Ceag b thing My s MSCH
Thirg e cip ¢ hldy e tin $¥¥tg Anh chng mvdn EM
| | [ |
VS Sl o 0.l kol Vil e, ’
[ + Théng d 2026 tich cy, phan anh cai cach thyc 16,
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4. HOAT PONG CUA QUY MO LPLF

Trong thang 06/2026, thanh khoan thi trwéng nhin chung van tiép tuc suy giam,
s hdi phuc cla chi sd chd yéu dén tr sy hd tro clia cac cb phiéu thudc nhém
Vingroup. Thi trwong chwa c6 dwoc sw lan tda manh mé ra cac nhém nganh khac.
Do dd, quj mé cb phiéu LPLF duy tri ty trong tién mét linh hoat tir 30-60% nham
ném bét cac dot tdng gidm ngan han cua thi trwdng trong thang.

Viéc gidi ngan dau tw tuan tha nguyén tdc nhdm vao cac doanh nghiép dan dau
dwoc hwdng loi nhidu tir yéu td chinh sach va két qua kinh doanh nhuw HPG
(13,67%), VCB (7,30%), MWG (6,87%) MSN (4,93%) va SSI (4,18%).

L TOP HOLDINGS PHAN BO TAI SAN
- o phieu Nhém ngan % NAV

HPG Thép 13.67% '

VCB Ngéan hang 7.30% 48% 52%

MWG Tiéudung-béanlé 6.87%

MSN Tiéudung-béanlée 4.93%

SSi Chirng khoan 4.18%

Cb phiéu niemyét =Tién = TSkhac =

5. NHAN DINH THI TRUONG VA KE HOACH THO!I GIAN TO!

Nira cudi nam 2026, thj trwdng chirng khoan Viét Nam déi mét véi nhiéu rdi ro dan
xen. Trén binh dién québc t&, cing thdng My — Iran c6 thé tiép tuc lam gian doan chudi
cung ng qua eo bién Hormuz, day gia dau Ién cao va khién Fed than trong hon
trong n&i Idng tién t&. Trong nwéc, ap lwc lam phat va ty gia van hién hivu, |1ai suét
duwoc dy bao "neo cao" lau hon do chénh Iéch huy ddng — tin dung va thanh khoan
th&t chat. Biéu nay lam tang chi phi tai chinh va rdi ro chat lwong tai san.

DU vay, thj trwéng van dwoc nang d& béi nén tang vi mé én dinh, véi muc tiéu tang
trwéng GDP 8,5 — 9% nho dong von FDI manh va dau tw cong téng toc cudi nam.
Chinh sach tai kh6a mé réng va nd I thao g& phap ly dang dan hd tro dau tw tw
nhan clng thj trwdng bat ddng san so cap.

Riéng v&i chirng khoan, chat xic tac Ién nhét 1a kha nang FTSE Russell nang hang
Viét Nam vao thang 9, wéc tinh thu hat 1 — 2 ty USD vén thu déng va 5 — 6 ty USD
voén cha dong. Pa tang loi nhuan — dan dét béi vat liéu xay dwng, ban 1& va ngan
hang qubc doanh — tiép tuc 1a lyc d& co ban, trong khi cac nhip diéu chinh dwa dinh
gi4 vé vung hap dan va lan séng IPO cubi nam h&a hen mé& rong chiéu sau thanh
khoan.

Do do, trong bbi canh rdi ro va co hdi dan xen nhw vay, ching t6i cho rang chién luvoc
hop ly trong giai doan nay doi héi sy chon loc, wu tién cac cb phiéu c6 cau chuyén
riéng, nén tang co ban tbt va trién vong huéng loi tlr cac yéu td trong nwéc. Ty trong
tién mat cao van sé dwoc duy tri dé& sén sang phan &ng khi nhitng chuyén bién tich
cwe cda thi triedng xuét hién.
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BIEU PHi GIAO DICH

Phimua Mién phi

Theo thei gian nam gitr: ' 0243.212.1616
- T 0 dén 12 thang: 2%
- Tlr 12 dén 24 thang: 1%

- Tlr 24 thang tré |én: Mién phi

Phi ban 4 contact@Ipbam.com.vn

E lpbam.com.vn

§ Tang 2 LPB Tower, 17 Tong Dan ,Trang Tién, Hoan Kiém, Ha Noi

Theo thdi gian ndm gii:
Thué TNCN - Dw6i 24 thang: 0,1% gia tri ban KHUYEN CAO _— .
Béao céo nay dwgc Cong ty Co phan Quan ly Quy LPB lap dwa trén cac nguon thong tin dwoc cho la dang tin cay tai
thoi diém phéat hanh. Moi sé liéu, nhan dinh va danh gia trong b4o c&o chi nham muc dich cung cap théng tin, khdng
duwoc xem |a khuyén nghi dau tw hay cam két vé két qua sinh |&i clia Quy.
Hiéu qua dAu tw trong quéa khir khdng phan &anh hay dam bao cho két qua trong twong lai. Nha dau tw can chi dong
xem xét muc tiéu dau tw, kha nang chap nhan rdi ro va co thé tham khao y kién ttr cac chuyén gia trwéc khi dwa ra
quyét dinh dau tuw.

- Tl 24 thang tr& 1én: Mién thué
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